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Disclaimer

The following presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated (“relevant persons”). Any person who is not a
relevant person should not act or rely on this presentation or any of its contents.

This presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire
securities in Nordic Semiconductor ASA (The Company). The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law, and therefore persons
in such jurisdictions into which this presentation is released, published or distributed should inform themselves about, and observe, such restrictions.

This presentation includes and is based, inter alia, on forward-looking information and contains statements regarding the future in connection with The Company’s growth initiatives, profit
figures, outlook, strategies and objectives. All forward-looking information and statements in this presentation are based on current expectations, estimates and projections about global
economic conditions, the economic conditions of the regions and industries that are major markets for The Company. These expectations, estimates and projections are generally

identifiable by statements containing words such as “expects”, “believes”, “estimates” or similar expressions.

Important factors may lead to actual profits, results and developments deviating substantially from what has been expressed or implied in such statements. Although The Company
believes that its expectations and the presentation are based upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the actual results will
be as set out in the presentation.

The Company is making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the presentation, and neither The Company nor any of its
directors, officers or employees will have any liability to you or any other persons resulting from your use.

This presentation relies on financial figures up to, and including, Q12021 and was last updated in April 2021.
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Nordic Is enabling loT

Through innovative low power wireless connectivity solutions

Founded
1983

Employees

1,029 (-75% R&D)

Oslo listing Market Cap
OSEBX:NOD ~$5bn

Fabless semiconductor company
with world-class production and
distribution partners

Specialist in low power wireless
connectivity and embedded processing

Market leader in short-range 10T
with Bluetooth Low Energy and
multiprotocol solutions

Early mover in cellular loT with low
power LTE-M and NB-loT technologies

Expanding into Wi-Fi connectivity
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Nordic Is on a long-lasting growth journey
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Bullding a USD 1 billion company

Nordic set a bold 5-year ambition in 2019*

= Based on 20%-30% growth for Bluetooth and multi-protocol products
= Gradual build-up of cellular 10T business to similar size as short-range

= [Long-term EBITDA margin ambition of 20%

= Bluetooth increasing at higher pace than expected, with long-term
prospects stronger than ever

= Positive demand trends and continued strengthening of the customer base
increase the confidence in our aspirations

*As communicated on the CMD in October 2019.
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Nordic Is built on a strong operating modael

Sustainable business Lead on connectivity
In own operation and throughout //_\ Low power, high performance,

the value chain feature-rich, reliable and robust

> "\

Early movers TeChn0|09y innOvatiOn Scalable solutions
" growth markets. in a customer centric
business model

Across technologies, markets
and customers

Attract talent =~ Excite developers &
Building and retaining
high-quality workforce engage customers

Combined broad market and tier-1
engagement model
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Nordic Is a driving force in connectivity
Broad portfolio - scalable solutions - common software platform

Broad product
and solutions
portfolio...

Integrated circuits (ICs)

M

Embedded software

<P
- -

Development tools

3

..for short-,
medium- and
long-range
connectivity
technologies

Short-range loT

Bluetooth, 802.15.4/Thread,
Zigbee and 2.4GHz RF SoCs

Main revenue generator, in
high-volume production

Medium-range loT
Acquired leading Wi-Fi team
and Wi-Fi assets in 2020

Revenue generation from
2023 onwards

Long-range loT

Multimode cellular LTE-
M/NB-1oT connected SiPs

In early commercial
phase after 6yrs of R&D
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Nordic to build position within Wi-F1

= Acquisition of Wi-Fi IP, assets

L Securing the ‘missing link’ in the connectivity portfolio
and team from Imagination

Technologies and patents

related to Wi-Fi 4,5 &6 ~—* Thousands of devices LTE-) (( )) .
: : 56
. i Locks & security systems Buttons Sensors o <«
- Added 81 employeeS* Wlth i Household appliances, HVAC, Cleaning, cooking 1 = 5 ®
] . i Switches, plugs and lights NB-loT
complete Wi-Fi experience i 4
'

=  Synergy effect: Nordic Low

®, i
Power connectivity heritage - 9 A stoﬁ),zs
latest low power evolution of - g’ ;
Iy

Wi-Fi /.
»  Expect annual R&D spend of A =
USD 10-12 million, leading to a ., Hubs/speakers/remotes/ Smart Home ., | ~
) ) ) voice assistants y > gateways °
meaningful revenue contribution

from Wi-Fi products within three
years

*Started January 4, 2021



Short-range |0

Market leader with strong growth
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Bluetooth and new verticals drive short-range
Bluetooth +28% and total short-range growth +20% p.a. last 5 years

Short-range wireless component revenue (USDm) by technology
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Q12016 Q12017 Q12018 Q12019 Q1 2020 Q12021
Revenue last 12 months to each quarter—

m Bluetooth
5Y CAGR +28%

m Proprietary
5Y CAGR +2%

Short-range wireless component revenue (USDm) by end-user markets
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Revenue last 12 months to each quarter—

B Others

Healthcare

m Building/Retail

m Wearables

m Consumer
electronics

10
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Attracting developers - a key growth driver

Consistent growth in kit shipments*

= Thriving developer community at
devzone.nordicsemi.com

100

80

60
40
| I I

omprehensive I
Riivie T ]
2015 2016 2017 2018 2019 2020 < - ﬁ

Leading the developer experience from
A-Z, from idea to product

~ B - [

Unique high performance Best in class broad

connectivity stacks Selection of SoCs |
S 4]-9)
L]
v |

rr Your product!

Thousands
[ ]

(@)

¢}
= H1 = H2 Extensive SW/HW Vibrant developer community.
development tools Expert developer support team

*Developer kit shipments are updated on a bi-annual basis 1


https://devzone.nordicsemi.com/
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Broad portfolio to maximize value

= Broad IC platform
that scales across
technologies,
markets and
customers

= Common software
framework across
all ICs

ICs

Higher value ICs

’
First IC .\

Lower cost ICs

1

v

dsv

Software

OS and System
middleware modules
MCU Boot
MOU
Manager

Open Thread

Markets

/7 N\

o Embedded
Connectivity )
processing

Increase
value per
design

Security Software

N

12
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Steady and high certification market share
Significantly increasing value per design

Bluetooth Low Energy end-product certifications = Consistent leader in terms
1500 of end-product
certifications

1200 iher = Nordic technology inside
. >2,500 Bluetooth LE

900 m products certified last five
Infineon years
Dialog

600 — T = 3.6x as many as #2

m—Silabs = 2.2x as many as #3-6
300 m Nordic combined
0

Q12017 Q12018 Q12019 Q12020 Q12021

Last 12 months to each quarter
*Source: DNB Markets/FCC 13
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High-volume customers ariving growth

= Platform companies and
tier-1s defining the features
and specs for new
ecosystems

= Nordic leverages on strong
relations built over years

= Strong demand also in the
broad market

= Digitization shift in the
healthcare segment

amazon  SAMSUNG_ Gosgle i

0
(]
Baich&sE Alibaba cor Tencent

vV VvV vV VY

«i 0o er iIJ.,J +ba

Consumer Wearables Building/ Retail Healthcare Others
Electronics

14



L ong-range 1o

Early mover in next growth wave



© Nordic Semiconductor

Leveraging our short-range leader position

..to develop a sizable long-range cellular 10T business

= Cellular 1oT (cloT) set to be the next
= semiconductor growth wave
[;] @ @ =  Higher value & price point
= Nordic supports both LTE-M & NB-loT

m db ﬁ 1 = Complementing our short-range offering

=  Technology and supply chain synergies

LTE-M NB-loT
Wid loT licati Highl timized
O ith Tobile Support cHiciont appications =  Common software development platform

=  Market & customer overlap

Complementary low power LTE technologies
with mobility support and long range optimalization

= Set to accelerate growth and maximize
R&D value at attractive cost of entry

16
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Cellular loT will drive digitalization of society

Nordic has invested early in a huge market opportunity

LTE-M and NB-IoT open new
markets in ‘Massive 0T’

Nordic has been an early mover

Invested >USD 130 million in R&D in
Cellular 10T over past 6 years

Industry leading offering in terms of
power consumption, form factor, and
software support

Nordic’s nNRF9160 and nRF52840 chosen
by ERICSSON and Sigma for their joint
‘ARDESCO’ 1oT reference design

5 billion 10T devices by 2025 - via cellular access technologies

50
45
B Broadband IeT (4G/5G), Critical IaT (5G)
40 I Massive IoT (NB-IoT/Cat-M)
Legacy (2G/3G)
3.5
30
2.5
20
: l
1e [ .
|

8.5 —

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025

Figure 1: Expected growth of Massive IoT connections (billion)[2]

Source: ERICSSON whitepaper, Cellular networks for massive 10T, January 2020

17
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Ticking all the boxes

Wide variety of projects across all the main cellular |oT user cases

Ongoing projects across a variety of verticals R——— i titties
Fleet managemen Smart meterin:
Streetlights Metering Gom;s rrucl?‘mg ' |°__|B E Smur: grir: mugugement

Smart Home Healthcare

Smart cities
Parking sensors
Smart bicycles
Waste management
Smart lighting

Logistics Payment systems Agriculture ;
Climate-agriculture monitoring QF

Live stock tracking

Asset tracking Parking systems

Construction Kids and elderly tracking Massive IoT

\

Environment Smart buildings

) NI N NN

Product-as-a-service Vehicle and driver behavior tracking Flood monitoring and alert Smoke-defecttrs

Environmental monitoring Alarm systems.
Industrial monitoring systems Water/sewage monitoring (Water, air, noise, etc.) Home automation
Agricultural monitoring Pet and livestock trackers (
i Consumers
Smoke alarms Solar power systems Industrial : O Wearables
Process monitoring and control m Kids/elderly tracker
Environmental monitoring & disaster prediction Maintenance manitoring Medical monitoring
Source: Nordic Semiconductor, CMD October 2019 Source: Ericsson whitepaper, Cellular networks for massive 10T, January 2020
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loT plays an mportant role to reach UN SDGs

NO ZERD
POVERTY HUNGER

DEGENT WORK AND
ECONOMIC GROWTH

1 LIFE
BELOW WATER

13 sonov

s

GODD HEALTH

AND WELL-BEING

INDUSTRY, INNOVATION
AND INFRASTRUCTURE

15 v

1

1

QUALITY GENDER
EDUCATION EQUALITY

by

GLEANWATER
AND SANITATION

REDUCED
INEQUALITIES

—
1 SUSTAINABLE CITIES
AND COMMUNITIES

PEAGE, JUSTIGE
AND STRONG
INSTITUTIONS

W3 m._’”m"‘!:"; ':.;:.::;ﬂ:.';‘...:::
.!- 1] PAmicesies
FOR THE GOALS

p Gf’ ’ALS

oY
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Qur products make a difference

“our connectivity products and solutions
are already being used in a multitude of
applications that provide societal
benefits or improved resource utilization,
and with continued innovation we
believe that we will see a multitude of
disruptive loT projects that can
contribute tremendously to the SDGs in

the coming years”

Nordic Semiconductor, 2020 ESG Report

Environment

> AR O &

Mass Data Store

B &

Data Storage  Data Models

Maodelled Data

Figure 7 Conceptual illustration of the Internet of Things. Nordic Semicanductar continuously adds more intelligence and
capability into its products while using less energy. This enable the "things” to do efficient data analytics locally, minimize
data transfers, and thereby offload the power-hungry data centers.

21
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Environmental, Social
®ond Governance Telelg

2020

www.nordicsemi.com/ESGreport

Committed signatory to UN Global Compact and supporting
UN Sustainable Development Goals (SDGs)

SDGs in our supply SDGs in our direct SDGs in product
chain operatlons development

Nordic’s contribution to

NORDIC’

Raw Material Subcontractors SEMICONDUCTOR Distributors
suppllers = == e i i e i

Customers h
" B
EHE
= Hardware products |

1
= |
1 7
I Finished products Businesses
‘ = Software products 155 I
& : - services "’ S i =T - i
= Wafer productlon I .’ :

= Product assembly Consumers
= Product testing

Nordic’s business value
generation
<)
-‘
n
[ J

22


https://www.nordicsemi.com/ESGreport
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Qur tech solutions are recognized globally

XAl R
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2019-Globdl Semiconductor 2019 Norwegian

Alliance Award Technology Award Innovation Award
Most Respected Emerging Annual Tech Award Technical Innovation Award
Semiconductor Company for the ‘cutting-edge’ technical for the Nordic Thingy:91
for the second year running development of the nRF9160 cellular 1oT prototyping platform

SiP for cellular 10T applications

23
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Key financials & Summary

Continuing a profitable growth journey
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Financial performance, last 12 months

Revenue, last 12 months USDm Gross margin, last 12 months, % EBITDA, last 12 months, %
600 60% 0% 27.7% 27.9%
58%
500 25%
56%
478
54% 2%
400 522% 20%
52% :
300 50% 15%
306
48%
549 264 ° .
200 46% 0% 10.8%
2 © .
205 ° 99% 97%
44%
100 5%
42%
0 40% 0%

Q12017 Q12018 Q12019 Q12020 Q12021 Q12017 Q12018 Q12019 Q12020 Q12021 Q1 Q1 Q1 Q1 Q1 Q1

2 Qo= PG T D R2NE gi2 019 2020 2021
w=Ome EBITDA-mMargin short-range

25
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Financial performance, guarterly

Revenue, USDm Gross margin, % EBITDA, %
150 143 60% 35
31%
127
125 19 30
55% 54.1%
52.7% 25
100 89 519% 51.9%
0.2% 20
75 /0 S50% EEesse s S e Se s
Expected range, medium term 15
50
10
45%
25 5
0 40% 0O
Q1 2 Q3 Q4 Q1 Q1l Q2 Q3 Q4 Q1 Ql Q2 Q3 Q4 Ql
2020 2020 2020 2020 2021 2020 2020 2020 2020 2021 2020 2020 2020 2020 2021

==Cm EBITDA-mMargin
=== EB|TDA-mMargin short-range 26
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Continuing to Iinvest in INnovation

R&D expenses* by technology, USDm i .
= |nnovation is a core

100
% 255 % driver of revenue and
23.3 % 23.3 % 23.6 % .
80 O— long-term margins
70 .
174%  180% = High absolute
60
50

to continue...

. . Investment level set
- .
30

- = _.but R&D intensity
v set to decline with
10
5 higher revenue

2014 2015 2016 2017 2018 2019 2020

mmm R&D Short-range mn R&D Cellular 10T =0=R&D % of revenue

* Recognized in P&L
27
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Order backlog keeps increasing

Backlog (USDm)

900 cos Solid market position
500 = Market leader in Bluetooth
700
= Positioned to take lead in cellular 10T
600
oo 492 = Complementing portfolio with Wi-Fi
400 Accelerating demand growth
288
300 = Laser-focus on customers and supply

202

200
123
- -
0

Q12020 Q22020 Q32020 Q42020 Q12021 strategy

Medium- and long-term drivers in place

to support our ambitious growth

28
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summary

= Market leader in short-range loT - well positioned for the emerging long-
range cellular loT market - expanding into Wi-Fi connectivity

= Strong technology innovation in a customer centric business model
=  Award-winning technologies and a strong developer community

=  Broad-market leader with strong ties to platform companies and vertical leaders

= 20% average annual revenue growth 2000-2020
= USD 478 million revenue last 12 months to Q1 2021, +56% year-on-year
=  Gross margin 52% and EBITDA margin of 20% last 12 months to Q1 2021

= Aspiration to become a USD 1 billion revenue company with long-term
EBITDA margin ambition of 20%*

*As communicated on the CMD in October 2019.
29



Contact details

Stale ‘Steel’ Ytterdal, Director IR & Strategic Sales
E-mail: ir@nordicsemi.no

Tel: +47 21 08 88 49
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Bullding a smarter world!

Where evervything is connected

D

Retail and Payment Toys and Gaming Audio and Music Smart Lighting

&

/o'

Sports and Fitness Connected Health Industrial Automation

D B

VR & AR
P»® W Y “
*-g@/y‘ U al
Connected Home Computer Peripherals Wearables Automotive Beacons

31


https://www.nordicsemi.com/Applications
https://www.nordicsemi.com/Applications/Audio-and-Music
https://www.nordicsemi.com/Applications/Automotive
https://www.nordicsemi.com/Applications/Connected-Health
https://www.nordicsemi.com/Applications/Connected-Home
https://www.nordicsemi.com/Applications/Education
https://www.nordicsemi.com/Applications/Beacons
https://www.nordicsemi.com/Applications/Computer-Peripherals
https://www.nordicsemi.com/Applications/Industrial-automation
https://www.nordicsemi.com/Applications/LED-Lighting
https://www.nordicsemi.com/Applications/Logistics-and-Smart-Transportation
https://www.nordicsemi.com/Applications/Retail-and-Payment
https://www.nordicsemi.com/Applications/Sports-and-Fitness
https://www.nordicsemi.com/Applications/Toys-and-Gaming
https://www.nordicsemi.com/Applications/Wearables
VR & AR

